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23. INVESTMENTS

The section represents statistics related to financial investments, investments in non-financial assets and foreign investments.
Investments in non-financial assets include the following categories: fixed capital investments, intangible investments (objects of intellectual property: patents, author’s rights, business reputation of organization, etc.), investments in increase of inventories, investments in acquisition of land and non-cultivated natural resources and other non-financial assets. . In the system of indicators, characterizing volume and structure of investments in non-financial assets the highest priority is given to fixed capital investments which include expenditures on creation, reproduction and acquisition of fixed assets (new construction, extension, reconstruction and modernization of units, which lead to increase the original cost of objects and refers to the extra capital of organizations, purchase of buildings, structures, machines, equipment, tools and implements, as well as expenditures on the formation of main herd, perennial planting, etc.).

Data relating to the industries are given according to the purposes of fixed assets, that is for the field of activity where they will function.

Data related to investments in fixed capital are given in actual prices, volume indices of fixed capital investments have been estimated in constant prices.

Since 2001 fixed capital investments are taken into account without value-added tax.

Financial investments - long and short- term investments of enterprises in securities of other enterprises, bonds of state and local loans, in starting capital of other enterprises, established on the territory of the country or abroad as well as loans given to other enterprises.
Foreign investments in the economy of Russia are regarded as all types of investments covering property and intellectual values invested by foreign investors as well as by affiliated legal entities of the Russian Federation abroad in objects of entrepreneurial activity on the territory of Russia, with the aim of gaining profits. Investments are subdivided into direct, portfolio and others.

Direct investments refer to investments made by legal entities or individuals wholly owning the enterprise or controlling not less than 10 percent of shares of its charter capital. 

Portfolio investments refer to the acquisition of shares, stocks, bonds, promissory notes and other securities. They make up less than 10 percent of the total charter capital of the enterprise.

Investments unspecified as direct or portfolio are noted as
others.

Information is presented without data on monetary system regulating bodies, commercial and savings banks, including 
investments in RUR converted into USD.

 INVESTMENTS IN NON-FINANCIAL ASSETS

23.1. STRUCTURE OF INVESTMENTS IN NON-FINANCIAL ASSETS1)
(percentage of the total)

	Years
	Investments in non- 
financial assets2)
total
	of which

	
	
	investments in fixed capital 
	investments in intangible 
assets
	investments in other non- 
financial assets

	2000
	100
	98.4
	1.5
	0.1

	2001
	100
	99.1
	0.7
	0.2

	2002
	100
	98.6
	0.5
	0.9

	2003
	100
	98.9
	0.5
	0.6

	2004
	100
	99.1
	0.5
	0.4


1) Excluding subjects of small business.

2) Excluding investments in the increase in stocks of inventories.

23.2. INVESTMENTS IN FIXED CAPITAL
	
	1992
	1995
	2000
	2001
	2002
	2003
	2004

	Investments in fixed capital (in actual prices), 
bln. RUR 
(before 2000 – trln. RUR)
	2.7
	267.0
	1165.2
	1504.7
	1762.4
	2186.4
	2729.8

	Volume indices of investments in fixed capital 
(in comparable prices):
	
	
	
	
	
	
	

	as percentage of the 
previous year
	60.3
	89.9
	117.4
	110.0
	102.8
	112.5
	110.9

	percent to 1995
	
	100
	84.6
	93.1
	95.7
	107.7
	119.4


23.3. INVESTMENTS IN FIXED CAPITAL IN INDUSTRIES MANUFACTURING GOODS AND RENDERING MARKET 
AND NON MARKET SERVICE 

	
	1992
	1995
	2000
	2001
	2002
	2003
	20041)

	Investments in fixed capital in industries manufacturing goods:
	
	
	
	
	
	
	

	bln. RUR (before 2000 . – trln. RUR.; in actual prices)
	1.5
	110.6
	527.5
	699.4
	817.5
	980.2
	1008.3

	as percentage of total 
investments in fixed capital
	55.0
	41.4
	45.3
	46.5
	46.4
	44.8
	47.3

	as percentage of the 
previous year 
(in comparable prices)
	55.8
	83.0
	116.8
	114.2
	102.0
	109.8
	106.6

	Investments in fixed capital in industries rendering market and non-market service: 
	
	
	
	
	
	
	

	bln. RUR (before 2000 . – trln. RUR.; in actual prices)
	1.2
	156.4
	637.7
	805.3
	944.9
	1206.2
	1121.9

	as percentage of total 
investments in fixed capital
	45.0
	58.6
	54.7
	53.5
	53.6
	55.2
	52.7

	as percentage of the 
previous year 
(in comparable prices)
	65.9
	92.8
	117.8
	106.6
	103.5
	114.7
	102.9


1) Excluding subjects of small business.

23.4. STRUCTURE OF INVESTMENTS IN FIXED CAPITAL 
BY OWNERSHIP TYPES
(percentage of the total)
	
	1995
	2000
	2001
	2002
	2003
	2004

	Investments in fixed capital - total
	100
	100
	100
	100
	100
	100

	of which by ownership types of investors (customers):
	
	
	
	
	
	

	property of Russia
	97.3
	86.3
	85.5
	85.7
	84.1
	85.0

	state property
	31.3
	23.9
	22.1
	20.2
	21.0
	17.5

	municipal property
	6.3
	4.5
	4.9
	4.7
	4.3
	4.2

	private property
	13.4
	29.9
	36.7
	42.0
	41.2
	47.5

	property of public and religious organizations 
	0.1
	0.1
	0.1
	0.1
	0.1
	0.1

	consumer cooperation
	-
	0.1
	0.1
	0.1
	0.1
	0.1

	mixed Russian property
	46.2
	27.8
	21.6
	18.6
	17.4
	15.6

	foreign property
	-
	1.5
	2.3
	3.6
	4.1
	5.6

	joint Russian and foreign 
property
	2.7
	12.2
	12.2
	10.7
	11.8
	9.4


23.5. STRUCTURE OF INVESTMENTS IN FIXED CAPITAL 
BY SOURCES OF FINANCING 1)
(percentage of the total)

	
	1995
	2000
	2001
	2002
	2003
	2004

	Investments in fixed capital - 
total
	100
	100
	100
	100
	100
	100

	of which by sources of 
financing:
	
	
	
	
	
	

	own funds 
	49.0
	47.5
	49.4
	45.0
	45.2
	46.8

	out of them 
	
	
	
	
	
	

	profit at organization’s disposal (accumulation fund)
	20.9
	23.4
	24.0
	19.1
	17.8
	18.3

	depreciation
	22.6
	18.1
	18.5
	21.9
	24.2
	24.4

	drawn funds
	51.0
	52.5
	50.6
	55.0
	54.8
	53.2

	out of them budget funds
(funds of consolidated budget)
	21.82)
	22.0
	20.4
	19.9
	19.6
	17.4

	of which:
	
	
	
	
	
	

	out of federal budget
	10.1
	6.0
	5.8
	6.1
	6.7
	5.1

	out of budgets of the subjects of the Russian Federation and local budgets
	10.33)
	14.3
	12.5
	12.2
	12.1
	11.3


1) Since 2000 - excluding subjects of small business.

2) Including resources of the budget fund for state support of priority industries.

3) Including resources of the local budget.

23.6. STRUCTURE OF INVESTMENTS 
IN FIXED CAPITAL BY INDUSTRIES
(percentage of the total)

	
	1992
	1995
	2000
	2001
	2002
	2003
	20041)

	Investments in fixed 
capital, total
	100
	100
	100
	100
	100
	100
	100

	of which:
	
	
	
	
	
	
	

	industry
	41.3
	34.4
	38.5
	38.7
	37.2
	36.4
	41.0

	including:
	
	
	
	
	
	
	

	electric power
	4.9
	5.2
	3.7
	3.6
	4.2
	4.4
	5.6

	fuel 
	16.8
	14.4
	18.5
	19.2
	16.8
	16.0
	17.8

	oil extracting
	12.3
	8.4
	11.6
	12.7
	10.6
	9.7
	9.7

	oil refining
	0.4
	1.4
	1.8
	1.7
	1.5
	1.4
	1.5

	gas
	2.0
	2.9
	4.3
	3.9
	3.7
	4.3
	5.1

	coal
	2.1
	1.7
	0.8
	0.8
	0.8
	0.6
	1.1

	ferrous metallurgy
	2.3
	2.0
	2.0
	2.1
	1.6
	1.7
	3.5

	non-ferrous
metallurgy
	2.3
	1.9
	2.8
	3.0
	2.7
	2.5
	2.8

	chemical and petro-chemical industry
	2.3
	1.6
	1.6
	1.8
	1.6
	1.7
	1.8

	machine-building and metal cutting
	4.9
	3.1
	2.9
	2.9
	3.1
	3.1
	3.0

	logging, wood-working, pulp-and-paper industry
	1.5
	1.3
	1.5
	1.1
	1.4
	1.5
	1.4

	building materials 
industry
	1.6
	1.0
	0.7
	0.7
	0.7
	0.7
	0.7

	light industry
	1.0
	0.3
	0.2
	0.2
	0.2
	0.2
	0.2

	food industry
	2.7
	2.7
	3.6
	3.2
	3.8
	3.6
	3.1

	meal-groats and mixed forage industry
	0.3
	0.2
	0.3
	0.2
	0.2
	0.1
	0.1

	agriculture
	10.8
	3.5
	2.7
	3.9
	4.4
	4.0
	3.1

	forestry
	0.2
	0.1
	0.1
	0.1
	0.03
	0.03
	0.03

	construction
	2.7
	2.5
	3.9
	3.8
	4.6
	4.3
	3.3

	transport
	8.2
	13.2
	21.1
	20.7
	17.2
	18.4
	20.2

	communications
	0.6
	1.4
	2.6
	2.9
	3.4
	4.8
	6.5

	trade and public 
catering, wholesale trade with goods for production-and-technical purposes
	1.0
	2.0
	2.8
	3.0
	3.7
	4.2
	2.6

	procurement
	0.2
	0.1
	0.04
	0.04
	0.05
	0.07
	0.1


Continued table 23.6

	
	1992
	1995
	2000
	2001
	2002
	2003
	20041)

	housing and public 
utilities
	27.3
	29.5
	18.0
	16.5
	18.7
	16.9
	12.1

	of which:
	
	
	
	
	
	
	

	housing services
	21.7
	22.8
	11.6
	11.1
	13.7
	13.2
	8.4

	public utilities 
	5.6
	6.7
	6.4
	5.4
	5.0
	3.7
	3.7

	public health, physical 
culture and social 
security
	2.4
	2.9
	2.9
	2.8
	2.3
	2.5
	2.7

	education
	2.7
	1.9
	1.4
	1.5
	1.5
	1.4
	1.7

	culture and art
	0.5
	0.9
	0.6
	0.7
	0.8
	1.1
	1.1

	science and related
services
	0.4
	0.4
	0.5
	0.6
	0.7
	0.7
	0.8

	finances, credit, 
insurance, 
pension security
	…
	…
	0.8
	0.8
	1.0
	1.2
	1.4

	administration
	…
	…
	1.4
	1.4
	2.0
	1.9
	2.2


1) Excluding subjects of small business.

23.7. TECHNOLOGICAL STRUCTURE 
OF INVESTMENTS IN FIXED CAPITAL
(percentage of the total)

	
	1992
	1995
	2000
	2001
	2002
	2003
	2004

	Investments in fixed capital,  total
	100
	100
	100
	100
	100
	100
	100

	including those for:
	
	
	
	
	
	
	

	construction and installation
	58.0
	63.9
	46.8
	47.4
	47.9
	49.6
	48.4

	equipment, tools, appliances
	20.5
	21.9
	34.3
	32.9
	35.6
	35.0
	34.7

	other capital work and 
expenditures
	21.5
	14.2
	18.9
	19.7
	16.5
	15.4
	16.9


23.8. INVESTMENTS IN FIXED CAPITAL BY TYPES
(percentage of the total)

	
	1998
	2000
	2001
	2002
	2003
	2004

	Investments in fixed capital, total
	100
	100
	100
	100
	100
	100

	of which by type of fixed 
assets:
	
	
	
	
	
	

	residential houses
	16.3
	11.3
	11.4
	12.2
	12.6
	13.6

	buildings (non-residential) and 
constructions
	45.1
	43.1
	41.8
	41.0
	43.5
	42.8

	machines, equipment and 
transport means
	29.9
	36.6
	35.0
	37.7
	37.1
	37.1

	others
	8.7
	9.0
	11.8
	9.1
	6.8
	6.5


FINANCIAL INVESTMENTS
23.9. FINANCIAL INVESTMENTS OF ORGANIZATIONS 
BY MAIN INDUSTRIES
(mln. RUR)

	
	1998
	2000
	2001
	2002
	2003
	2004

	Total in the economy
	183944
	1245017
	2429764
	2091285
	3390515
	4867610

	Industry
	115214
	750719
	1587631
	1223859
	2113622
	3186077

	of which:
	
	
	
	
	
	

	electric power 
industry
	3641
	50454
	67567
	209998
	321795
	204587

	fuel industry
	49046
	202307
	256970
	360500
	440755
	431357

	oil extraction
	40597
	179098
	217051
	258683
	366300
	352755

	oil refining
	6057
	12779
	24837
	84279
	52282
	35740

	gas
	1679
	8201
	12237
	9609
	9547
	23288

	coal
	707
	2215
	2842
	7906
	12591
	19574

	ferrous metallurgy
	9283
	165500
	708791
	109087
	490411
	1346649

	non-ferrous 
metallurgy
	11283
	66442
	268860
	83814
	160327
	264150

	chemical and 
petrochemical industry
	5941
	32127
	29126
	41830
	55275
	50599

	machine-building 
and metal cutting
	25396
	200242
	210249
	333795
	496278
	694638

	logging, wood-working, pulp-and-paper 
industry
	2547
	3880
	5235
	9479
	21050
	44727

	building materials 
industry
	532
	2214
	3607
	7206
	11419
	16106

	light industry
	620
	958
	2436
	2055
	5110
	6049

	food industry
	4555
	18853
	26036
	40486
	85379
	100090

	meal-groats and mixed forage industry
	701
	2216
	2031
	4604
	7955
	10868

	Agriculture
	1034
	2527
	3924
	8213
	11865
	16499

	Construction
	10949
	20494
	21940
	48572
	62439
	87448

	Transport
	12928
	33346
	38949
	38456
	46786
	57155

	Communications
	4993
	23400
	14627
	51923
	165309
	112832

	Trade and catering
	7319
	81082
	501721
	433387
	530897
	501115

	Wholesale trade 
with goods for 
production-and-technical purposes
	1709
	33354
	33136
	56154
	100761
	153641

	Total commercial 
activities for market functioning support
	17222
	27902
	48106
	126428
	249351
	553496

	Housing and public 
utilities
	2397
	4917
	5693
	9983
	11347
	9581

	Finances, credit, 
insurance, 
pension security
	3309
	37634
	104888
	41163
	18236
	48488


23.10. SHORT-TERM FINANCIAL INVESTMENTS 
OF ORGANIZATIONS BY MAIN INDUSTRIES
(mln. RUR)

	
	1998
	2000
	2001
	2002
	2003
	2004

	Total
	116879
	961394
	1959532
	1665575
	2412260
	4014065

	Industry
	67112
	608449
	1398000
	1012032
	1564996
	2765068

	of which:
	
	
	
	
	
	

	electric power industry
	2071
	35226
	46954
	128201
	151966
	155107

	fuel industry
	30769
	141717
	200303
	310682
	230356
	322817

	oil extraction
	24633
	122827
	176575
	220307
	182771
	254930

	oil refining
	5084
	10682
	13732
	80725
	31116
	31417

	gas
	705
	6739
	7850
	3201
	5404
	21577

	coal
	347
	1460
	2145
	6434
	11037
	14893

	ferrous metallurgy
	7149
	156283
	696955
	90674
	476640
	1273345

	non-ferrous 
metallurgy
	5377
	46416
	199966
	68857
	98651
	154182

	chemical and 
petrochemical industry
	3277
	26211
	21220
	31923
	38081
	39203

	machine-building 
and metal cutting
	13530
	179702
	200639
	312131
	448988
	660640

	logging, wood-working, pulp-and-paper industry
	385
	3013
	3396
	6649
	16549
	37168

	building materials 
industry
	203
	1090
	2457
	5765
	9360
	14059

	light industry
	101
	544
	607
	1381
	4386
	5601

	food industry
	3004
	13234
	19114
	34746
	72091
	80157

	meal-groats and 
mixed forage industry
	325
	1042
	998
	3967
	6006
	9186

	Agriculture
	285
	1059
	1799
	5699
	9349
	10631

	Construction
	7107
	15540
	15507
	43966
	52830
	74400

	Transport
	6845
	24749
	18131
	24953
	25880
	32728

	Communications
	4359
	20726
	9320
	28922
	128143
	73987

	Trade and catering
	5344
	65711
	402425
	335755
	389499
	349748

	Wholesale trade 
with goods for 
production-and-technical 
purposes
	1174
	30344
	29852
	46193
	90489
	111836

	Total commercial 
activities for market functioning support
	15335
	14691
	27342
	77896
	81953
	432582

	Housing and public 
utilities
	2036
	3968
	4950
	8859
	9389
	7113

	Finances, credit, 
insurance, 
pension security
	2583
	37246
	8972
	39872
	10003
	24629


23.11. LONG-TERM FINANCIAL INVESTMENTS OF ORGANIZATIONS 
BY MAIN INDUSTRIES
(mln. RUR)

	
	1998
	2000
	2001
	2002
	2003
	2004

	Total in the economy
	67065
	283623
	470232
	425710
	978255
	853545

	Industry
	48102
	142270
	189631
	211827
	548626
	421009

	of which:
	
	
	
	
	
	

	electric power 
industry
	1570
	15228
	20613
	81797
	169829
	49480

	fuel industry
	18277
	60590
	56667
	49818
	210399
	108540

	oil extraction
	15964
	56271
	40476
	38376
	183529
	97825

	oil refining
	973
	2097
	11105
	3554
	21166
	4323

	gas
	974
	1462
	4387
	6408
	4143
	1711

	coal
	360
	755
	697
	1472
	1554
	4681

	ferrous metallurgy
	2134
	9217
	11836
	18413
	13771
	73304

	non-ferrous 
metallurgy
	5906
	20026
	68894
	14957
	61676
	109968

	chemical and 
petrochemical 
industry
	2664
	5916
	7906
	9907
	17194
	11396

	machine-building 
and metal cutting
	11866
	20540
	9610
	21664
	47290
	33998

	logging, wood-working, pulp-and-paper industry
	2162
	867
	1839
	2830
	4501
	7559

	building materials 
industry
	329
	1124
	1150
	1441
	2059
	2047

	light industry
	519
	414
	1829
	674
	724
	448

	food industry
	1551
	5619
	6922
	5740
	13288
	19933

	meal-groats and mixed forage industry
	406
	1174
	1033
	637
	1949
	1682

	Agriculture
	749
	1468
	2125
	2514
	2516
	5868

	Construction
	3842
	4954
	6433
	4606
	9609
	13048

	Transport
	6083
	8597
	20818
	13503
	20906
	24427

	Communications
	634
	2674
	5307
	23001
	37166
	38845

	Trade and catering
	1975
	15371
	99296
	97632
	141398
	151367

	Wholesale trade 
with goods for 
production-and-technical purposes
	535
	3010
	3284
	9961
	10272
	41805

	Total commercial 
activities for market functioning support
	1887
	13211
	20764
	48532
	167398
	120914

	Housing and public 
utilities
	361
	949
	743
	1124
	1958
	2468

	Finances, credit, 
insurance, 
pension security
	726
	388
	95916
	1291
	8233
	23859


FOREIGN INVESTMENTS

23.12. VOLUME OF FOREIGN INVESTMENTS 
BY types
	
	2000
	2002
	2003
	2004

	
	Mln. USD
	Per-cent
of the total
	Mln. USD
	Per-
cent 
of the total
	Mln. USD
	Per-
cent
of the total
	Mln. USD
	Per-
cent
of the total

	Total investments
	10958
	100
	19780
	100
	29699
	100
	40509
	100

	of which:
	
	
	
	
	
	
	
	

	direct investments
	4429
	40.4
	4002
	20.2
	6781
	22.8
	9420
	23.3

	out of them:
	
	
	
	
	
	
	
	

	contribution in capital
	1060
	9.7
	1713
	8.6
	2243
	7.5
	7307
	18.0

	credits from foreign
owners of 
organizations
	2738
	25.0
	1300
	6.6
	2106
	7.1
	1695
	4.2

	other
	631
	5.7
	989
	5.0
	2432
	8.2
	418
	1.1

	portfolio investments
	145
	1.3
	472
	2.4
	401
	1.4
	333
	0.8

	out of them:
	
	
	
	
	
	
	
	

	stock and shares
	72
	0.7
	283
	1.4
	369
	1.3
	302
	0.7

	securities of 
organizations
	72
	0.6
	129
	0.7
	32
	0.1
	31
	0.1

	including:
	
	
	
	
	
	
	
	

	promissory notes
	1
	0.0
	65
	0.3
	32
	0.1
	31
	0.1

	bonds and other 
securities 
	71
	0.6
	-
	-
	-
	-
	-
	-

	other portfolio 
investments
	1
	0.0
	60
	0.3
	-
	-
	-
	-

	other investments
	6384
	58.3
	15306
	77.4
	22517
	75.8
	30756
	75.9

	out of them:
	
	
	
	
	
	
	
	

	trade credits
	1544
	14.1
	2243
	11.3
	2973
	10.0
	3848
	9.5

	other credits
	4735
	43.2
	12928
	65.4
	19220
	64.7
	26416
	65.2

	credits of foreign governments 
guaranteed by 
the Government 
of the Russian 
Federation
	23
	0.2
	45
	0.2
	131
	0.4
	34
	0.1

	other
	82
	0.8
	90
	0.5
	193
	0.7
	458
	1.1


23.13. VOLUME OF FOREIGN INVESTMENTS BY INDUSTRIES

	
	2000
	2002
	2003
	2004

	
	Mln. USD
	Per-cent 
of the total
	Mln. USD
	Per-cent 
of the total
	Mln. USD
	Per-cent 
of the total
	Mln. USD
	Per-cent 
of the total

	Total investments
	10958
	100
	19780
	100
	29699
	100
	40509
	100

	of which:
	
	
	
	
	
	
	
	

	industry
	4721
	43.1
	7332
	37.1
	12330
	41.5
	19639
	48.5

	including:
	
	
	
	
	
	
	
	

	electric power
	16
	0.1
	64
	0.3
	27
	0.1
	59
	0.2

	fuel industry
	621
	5.7
	1943
	9.8
	5305
	17.9
	8150
	20.1

	of which:
	
	
	
	
	
	
	
	

	oil extraction
	563
	5.1
	1898
	9.6
	5091
	17.1
	8046
	19.9

	oil refining 
	57
	0.6
	36
	0.2
	174
	0.6
	81
	0.2

	gas
	-
	-
	2
	0.0
	25
	0.1
	16
	0.0

	coal
	1
	0.0
	8
	0.0
	16
	0.1
	6
	0.0

	ferrous metallurgy
	662
	6.0
	1187
	6.0
	1487
	5.0
	3024
	7.5

	non-ferrous 
metallurgy
	432
	3.9
	1282
	6.5
	2007
	6.8
	3201
	7.9

	chemical and 
petro-chemical 
industry 
	243
	2.2
	334
	1.7
	503
	1.7
	880
	2.2

	machine-building 
and metal cutting
	470
	4.3
	490
	2.5
	769
	2.6
	1582
	3.9

	logging and woodworking, 
pulp-and-paper 
industry
	257
	2.3
	312
	1.6
	599
	2.0
	990
	2.4

	building materials 
industry
	61
	0.6
	72
	0.4
	110
	0.4
	178
	0.4

	light  industry
	11
	0.1
	22
	0.1
	28
	0.1
	49
	0.1

	food industry
	1786
	16.3
	1210
	6.1
	1024
	3.5
	967
	2.4

	meal-groats and mixed forage industry
	6
	0.1
	8
	0.0
	15
	0.1
	24
	0.1

	agriculture
	38
	0.4
	34
	0.2
	101
	0.3
	59
	0.2

	construction
	86
	0.8
	126
	0.6
	255
	0.9
	413
	1.0

	transport
	1020
	9.3
	174
	0.9
	402
	1.4
	643
	1.6

	communications
	927
	8.5
	436
	2.2
	681
	2.3
	1369
	3.4

	trade and catering
	1954
	17.8
	8800
	44.5
	10516
	35.4
	12987
	32.1

	general commercial 
activity to promote 
market performance
	271
	2.5
	1355
	6.9
	3403
	11.5
	1215
	3.0

	housing and public 
utilities
	40
	0.4
	24
	0.1
	20
	0.1
	41
	0.1

	finances, credit, 
insurance, 
pension security
	274
	2.5
	130
	0.7
	640
	2.2
	838
	2.1


23.14. VOLUME OF FOREIGN INVESTMENTS IN THE ECONOMY
 OF THE RUSSIAN FEDERATION in 2004,
BY MAIN COUNTRIES-INVESTORS

	
	Mln. USD
	Percentage of the total

	Total investments
	40509
	100

	of which from countries of:
	
	

	Luxembourg
	8431
	20.8

	United Kingdom
	6988
	17.3

	Cyprus
	5473
	13.5

	Netherlands
	5107
	12.6

	France
	2332
	5.8

	USA
	1850
	4.6

	Germany
	1733
	4.3

	Switzerland
	1558
	3.8

	Austria
	811
	2.0

	Virginian Islands (UK)
	805
	2.0


23.15. INVESTMENTS OF RUSSIA IN THE ECONOMY 
OF THE CIS COUNTRIES
	
	2000
	2002
	2003
	2004

	
	Thou. USD
	Per-
cent 
of the total
	Thou. USD
	Per-
cent 
of the total
	Thou. USD
	Per-
cent 
of the total
	Thou. USD
	Per-
cent 
of the total

	Total
	130981
	100
	239692
	100
	544141
	100
	713016
	100

	of which 
in the 
economy of:
	
	
	
	
	
	
	
	

	Azerbaijan
	26
	0.2
	92
	0.0
	1613
	0.3
	2379
	0.3

	Armenia
	5
	0.0
	4321
	1.8
	7650
	1.4
	1033
	0.2

	Belarus
	77238
	58.9
	98292
	41.0
	243355
	44.7
	280193
	39.3

	Georgia
	133
	0.1
	-
	-
	1182
	0.2
	284
	0.0

	Kazakhstan
	3453
	2.6
	6143
	2.6
	27135
	5.0
	84104
	11.8

	Kyrgyzstan
	7
	0.0
	1400
	0.6
	608
	0.1
	628
	0.1

	Moldova
	31224
	23.8
	192
	0.1
	372
	0.1
	6600
	0.9

	Tadjikistan
	-
	-
	71
	0.0
	18
	0.0
	3067
	0.4

	Turkmenistan
	2934
	2.2
	855
	0.4
	857
	0.2
	1865
	0.3

	Uzbekistan
	929
	0.7
	2027
	0.8
	582
	0.1
	138547
	19.4

	Ukraine
	15032
	11.5
	126299
	52.7
	260769
	47.9
	194316
	27.3


23.16. INVESTMENTS OF THE CIS COUNTIRES 
IN THE ECONOMY OF RUSSIA

	
	2000
	2002
	2003
	2004

	
	Thou. USD
	Per-
cent 
of the total
	Thou. USD
	Per-
cent 
of the total
	Thou. USD
	Per-
cent 
of the total
	Thou. USD
	Per-
cent 
of the total

	Total 
investments
	22375
	100
	227678
	100
	889617
	100
	1097148
	100

	of which from 
countries:
	
	
	
	
	
	
	
	

	Azerbaijan
	831
	3.7
	2366
	1.0
	6234
	0.7
	8962
	0.8

	Armenia
	5
	0.0
	914
	0.4
	131
	0.0
	367
	0.0

	Belarus
	1007
	4.5
	46867
	20.6
	419803
	47.2
	292215
	26.6

	Georgia
	207
	0.9
	1239
	0.5
	4147
	0.5
	11265
	1.0

	Kazakhstan
	5632
	25.2
	50851
	22.3
	195473
	22.0
	438977
	40.0

	Kyrgyzstan
	839
	3.8
	7640
	3.4
	31117
	3.5
	65590
	6.0

	Moldova
	1069
	4.8
	200
	0.1
	124
	0.0
	3051
	0.3

	Tadjikistan
	27
	0.1
	-
	-
	307
	0.0
	2294
	0.2

	Turkmenistan
	1024
	4.6
	211
	0.1
	4066
	0.4
	2125
	0.2

	Uzbekistan
	2738
	12.2
	1073
	0.5
	88780
	10.0
	131500
	12.0

	Ukraine
	8996
	40.2
	116317
	51.1
	139435
	15.7
	140802
	12.9
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